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�FBEJKFBLM
CNLJOPQJRCNPRBSTUFOVFAJALAB
QJRWLDEBJGXJOAJRIOFHAYJLJRUJEZRBLGQLJAJRADEVJRJLG[HPRQGJGQJG\LA[L]NOLG[HQJGAB̂RMABJG�KFBJHRJG�_JRXRFGMJGA� F̀HDEQaGG
F_JRKLBXHOKLGFGBJK CBLOUJ]VFGG JR QLJ P_JRXR̂GMLADEJCDEFDEKJLABJRADEFXB���� FHXCDEOPAACDEGJb�cLJR
FUJCBRF]NF[JGOLJUJGELGBJRLEK�cLJR
FUJ
FGQJGJGGLDEBGHRJRUJ]VFGG
APGQJRGFHDEQFACDEFDELG �_JRXRFGMJG��d eRP[JGBKJER
JLOGJEKJRLK F̀HNB]HGQLGQJG�HUJGQBHRGLJRJGFOALKcPRfFER�
HRGLJRANOLBBJRFHAJLGJKFOOf̂EROLDEVLJQJRMJERJG]QJGCDEGJbJRTRJLUGLAghi:;j=<k=lm=nop=n/i:;=lqr=ns	JLG
FOAWLDEBJGXJOAJRVaRQJALDEIOFHAYJLJRGLDEB_J[JLDE]GJG
JLGJGMOJLGJGADEKHG[JOG]QJGeRPBJABVaRQJJRQFADEPGJLGOJUJG�CDEOLJtOLDEVPEGBJR[VFRLGWLDEBJGXJOA
F_JRAJLGJANPRBOLDEJ̀ JLKFBLABQJRCI�L]DEJOFH�TBVFAuJRBFHXQLJvRPB][JOJL[VLADEJG 	FDE_FRPRBJGOJUBQJREHKPRLUJ�FGGADEPG�CLJ_JG�HGQJGOLJUJGELGBJRLEKHGQQJGwxFGQJRJG
JLOGJE]KJRGQJA F̀HNBXJOQJA�CLJ_JGABRFNF[LZAJ�HGQJGyPOOJRMOJL]GJR
RLHKNEJ

RFUZQLJG
UJ]ADEKLJQJBJReÔGJHGQRLDEBLUPQJRXFOADE_JRJDEGJBJRcFRLFG]BJG�4:;q:;r<p/qj;=zqji{�GJLGJFOO[HURPtJ	̂EJ[VL]ADEJGQJK�JDEGJG|QJR�F]BEJKFBLMFOAP|HGQQJKCDEFDE
UOFH_B �FRDHA yPG WPAAPVGLDEB�TRLAB̀ PDEADEHOKFBEJ]KFBLMJR
JRAFtyPK}�_LAx��F]GHFRAJO_ABFOAJLGJRQJRÎKN]XJGQJGLK F̀HNBXJOQ��FBEJKF] BLMHGQCDEFDE|QFyJRKHBJBQJRP̀XJREZDEABJGAVJGLUJUJ]KJLGAFKJ�ANJMBJ�	LDEBKJER�cPGWPAAPVVFRJLGJRQJR~_JR]GFDEBHGUAÛABJ[VLADEJGIHOK]_FDEHGQvLDEBJOUJ_LRUJ
 P̀XHGQYFK_JRU
QLJFOOf̂EROLDEFOA[HYJULGGQJA�FERJA[HR�LK]KJRFHAOFABHGU QJR CDEGJbJRvRFGMJGFMFQJKLJ _JLBRFUJG�CLJ
QLJJLUJGBOLDEJLGJNPOLBLADEJYLOQHGUAAB̂BBJLAB
LABAJLB�FERJGQJR�RB
FGQJGJA�_JRXRFGMJGA�CDÊDEJR�[HKIFKNXHKQLJCDEFDEMRPGJ[LJEB�4;qm;{i<r<pp=n4i=�=n�o{qluHGQJRADEZGAJEJGALJFHA
QLJePMFOJXaRQLJQRJLTRABNOFB[LJR]BJG��KADEZGABJGF_JRLABQJRUÔAJRGJuFGQJRNPMFO[HTERJGJLGJAcJRABPR_JGJG�IFRO]̀JLG[J̀LGVFR� [̂JGQJACDEFDEAN]PRBAHGQ�LBEJRFHAUJ_JRQJRQJHBADEOFGQVJLBJG CDEFDE[JL]BHGUCDEFDE]�JNPRB��HXJLGJRJGPRKJG �G[FEO FGFOPUJRCDEFDEHERJG ABJEByJRKJRMB
QFAAJRALJUJABLXBJBEFB�\FAKHAALGA�JOQUJUFGUJGAJLG�̀ JLGA�GBOLB[LABLGQLJ
RPNÊJJLGURF]yLJRBHGQGPDEyPR
HRGLJR_J]ULGGVLRQJRFOAPNBLADEJR�GRJL[[HRCDEFHUJABJOOB�uLRQALJyPGQJGKJLABJG
JLOGJEKJRG_JLQJR�GKJOQHGU[HK 
HRGLJR[HR IJGGBGLA UJGPKKJG
ADEJLGBJA[VLADEJGLERHGQQJKXaRQJGCI P̀XANLJOJGQJG@UPRCEFAEMLG[HJLGJKABLOOJGLGGL]UJG�PKJGB[HMPKKJG�	LJ]KFGQABZRBQLJAJG�PKJGB
JALABQFAyLA]�]yLA[VLADEJGJLGJKABLOOJGYJBRFDEBJRHGQJLGJRXaRLEG_JOJ_BJGCFDEJ�CEFAEMLGLABQJR
LBJOyJRBJLQLUJR
AJLG	FKJNRFGUBFHXJLGJReOFMJBBJFKCP]DMJOQJAePMFOA��=l:;=�rzz=n;qjp=n7=�<=nsIJLGJ_JAPGQJRJGcPRMPKKGLA]AJEFBFHDECDELJQARLDEBJR@GUP 
EPRG[HyJRKJOQJG��OOJAOLJXRJL_HGUAOPA��_JRQPDEgJLGHG]UJVZEGOLDEJReFRBLJyJROHABVFRQF_JL� uPOXUFGU P̀RGHGUAF̀GQbMOLGUJOBJGFDEeFRBLJ_J]ULGG�\FA_JQJHBJBJQFA�FBBXaRAJLGJGADEVFR[JGIZGLU
�FBBQHRDEcJRABPtUJUJGQLJCBFBH]BJG�TLGMOJLGJRuLB[MHRALJRBHGBJRQJGCNLJOJRGg�uJODEJ	HKKJREFBKJLG�JUGJRS�P̀RGHGUGFEK JAANPRBOLDE�	PDEFKAJO_JG�_JGQMPGGBJQJR F̀OOABFQBJR a_JR AJLGJGvFH�NFAÔDEJOG��\JRCDELJQA]RLDEBJREFBQFAfFyPREJRMOFRUJ]KFDEB
APALGQQLJ�JUJOG��2lqrm8=i=nki�r<pk=nji�IOFHAYJLJR_JGZBLUBJMJLGJHG]UJVZEGOLDEJG cPRMPKKGLAAJ[HK eHGMBJAFKKJOG� vaGX�HGQJG
XaGXCLJUJ�\FGGABFGQQFA\HJOO[VLADEJGLEKHGQAJL]GJK R̂UABJGcJRXPOUJRCJ_FABLFG\LJB[JFG�\JR}}]�̂ERLUJ
QJRXaR Z̀DEABFQB��LADEUJKJOQJBLAB
GLKKBFOOf̂EROLDEQLJVPEOVJLBJABJ�GRJLAJLGIFHX�TAEFBLEG_JRHXOLDELGACFFROFGQyJR]ADEOFUJG��VLADEJGYJLJRHGQLEK
 QJK 
HRGLJRXFyPRLBJG
MPKKBJA[HK \HJOO�YJLJRADEJLGBFHX�JKLANRPURFK]KLJRB
ANLJOBQFEJRHGUJVPEGByJREFOBJG
XLGQJBGLDEBQLJPNBL]KFOJ�HXABJOOHGUXaRAJLGJvLUH]RJG
VLRQNPALBLPGJOOJLGUJJGUB|HGQyJROLJRB��LBJLGJK F_]ADEOLJtJGQJG�JKLAFKvPOUJBFUMFGGJR�cL[J]\LJB[J�
VLJCJ]_FABLFG\LJB[J_JLQJReRJLAyJR]OJLEHGUOFHGLUUJGFGGBVLRQ
QJGGPDEMGFNNELGBJRALDEOFA]AJG��@DEVPOOBJADEPGyPRGJKLB]ANLJOJG
KLBQRJL
yLJReHGMBJGEF_JLDEUJRJDEGJB�
AFUBYJLJRGFDEAJLGJKTRXPOU�TAAPOOBJGd
deHGMBJFHAALJ_JG�HGQJGVJRQJG�	JLG
JLUJGAyPR_JRJL]BJBEF_JJRALDEFHXQFA
HRGLJRGLDEB
APYJLJR�TREF_JQFAUJ]KFDEB
VFAJRAPGABFHDEKFDEB�TREFBAJLGJFOOKPGFBOLDEJRVPR]_JGJCDEFDE[JLBHGU�LGBJGALyQHRDEUJFR_JLBJB
 F_JR GLDEBKJERFOAAPGAB�
VLJJRAFUB�cPRFOOJK EF_JJRIPK_LGFBLPGJGUJOZABHGQyJRAHDEB
FUURJAALy[HANLJOJG��OA�XL�HGQXJRBLU�_J][JLDEGJBJ�_JRXRFGMJGAGJHJR�EFKNLPGAJLGJG�HABFGQ
QJGG�QFA
HRGLJREFByLJOIRFXBUJ]MPABJB���VJLeFRBLJGB̂UOLDEFGQRJL
FUJG
FKyLJRBJGJLGJOJB[]BJ
fJQJyPGLEGJGNPBJG[LJOOKLBXaGXCBHGQJG\FHJR
fJQJyPGLE]GJGQRFKFBLADEHGQEPDEANFG]GJGQ�\LJ
LBJOyJRBJLQLUHGU
APQJR�LDEJOFHJRWLDEBJGXJOAJR
VaRQJLEKALDEJRCNFtKFDEJG�CJLGJ
JLOGFEKJFGQJR_FbJR]LADEJG�JLABJRADEFXBÔAABQJR�HFOLXLMFGBPXXJG�TRVLOOJRABAJ]EJG
P_JRQLJBJRKLGOLDEHGBJR]_RLGUB
APQJRYFGMFGUJABJOOBJ� 4:;<=>?\LJvRFGMJG]�MFQJ]KLJ�CDEOPAACDEGJb�_JLWLDE]BJGXJOALABFGQJGJRABJG
FUJGQJAGJHJG�FERJAVLJQJR[HK�G[LJEHGUANHGMBXaR[FEORJLDEJCDEFDEANLJOJRQJAYJ[LRMAyJR]_FGQA�_JRXRFGMJGUJVPRQJG�@GAUJAFKB��d
JLOGJEKJRJR]KLBBJOBJGFGyLJR
FUJG�dP_JR]XR̂GMLADEJ�JLABJR|JLGJQJHBOL]DEJCBJLUJRHGUUJUJGa_JRQJKcPRfFER
FOA�x�\JGMANPRBOJRFGQJGCBFRBUJUFGUJGVFRJG�\FA�JLABJRBHRGLJRQJRTR]VFDEAJGJGKLBwx
JLOGJEKJRGADELJG[HĜDEABJLGJMOFRJCFDEJXaRIOFHAYJLJRyPKCI�LDEJO]FH[HVJRQJG�\JRdd]�̂ERLUJUJVFGGQLJJRABJGXaGXeFRBLJGFOOJAFKBHGQXaERBJQFAvJOQAPHyJR̂GFG�\FGGfJQPDE_J][VFGULEGCJ_FABLFG\LJB[JyPKC�̀ ZDEABFQB��LADEHGQ[PUKLBLEKUOJLDE�@GQJROJB[BJG�HGQJANLJOBJG_JLQJ�JKLAHGQMFKJGAPfJVJLOAFHXd
deHGMBJ�8r:;;ol���=njr<�=<jm:;=ip=j\LJ YHDEEPO[]�HAFB[VJRBHGUKHAABJJGBADEJLQJG|HGQELJREFBBJYJLJRQLJ	FAJyPRG�vaRLEGLABJAQJRJRABJ�JVLGGQJRP_JRXR̂GMLADEJG �JLABJRADEFXBLK
HRGLJRADEFDEHGQAJLGURZt]BJRADEFDEOLDEJRTRXPOU�8lij�z=imj=nm:;qkjm�q<<=<pCNFGGHGUMFK FHDE_JLQJRYOLB[]�JLABJRADEFXBFHX
QLJFK\RJLMZGLUABFU }� 
JLOGJEKJRFGOPDMBJ�\RJLCNLJOJRRFGUJGHKQJG
LBJO�\JR}}]f̂ERLUJCJ]_FABLFG\LJB[JyPK C� Z̀DE]ABFQBAJB[BJALDEGFDE�xEFRBJG�HGQJGQHRDE�JREFBBJJLGJGEFO_JGeHGMBcPRANRHGUFHX�J]RFOQWZV�
CcYLGQOFDE]�MBLP]ĜR�HGQ
LBJOyJRBJLQLUJRIHRB]�JPRUYRJLBEHB�IRPGFDEJRCI���or�l=k�n�i=zq<<r<p2ol�@GQJG�HUJGQMOFAAJGULGUJGfJ]VJLOA[VJL
LBJOLGQLJ̀ PDE_HR]UJG̀ ZDEABFQBHGQ̀ PX�YJLQJG�aGUABJGR̂HKBJfJQPDEQJRCcCJH_JOAQPRXF_g\FGLJOuLJ]KFGG�����HGQ
P_LFAIPO_����ALDEJRBJGALDEQFA\PH_OJFHA
HRGLJRADEFDE]HGQYOLB[]�JLABJRADEFXB�YJLQJEFBBJGJRABVJGLUJ
FUJ[HyPRJLGJ�FGG]ADEFXBLERJAcJRJLGA_JLQJRQJHB]ADEJG���]�JLABJRADEFXByJR]BRJBJG��rkni=p=<;=ij�=iz�=nq<mjqlj=n\LJ�RUFGLAFBLPGQJR�JLABJR]ADEFXBJGHGQQJA�FEKJGNRP]URFKKAOFULGQJG`̂GQJGQJA_JV̂ERBJG �CDEGJb]
JFKA�
QFAFHATERJGFKBOLDEJG QJACDEFDE_J[LRMA_JABJEB� L̀GBJRQJGIHOLAAJGEJRRADEBJURPtJ�HXRLJQJGEJLBKLBQJK RJL]_HGUAOPAJG�_OFHXQJR
HRGLJRJHGQKLBQJRQJHBOLDEJGCBJLUJ]RHGUQJR
JLOGJEKJR[FEO�uJLBJRJTRUJ_GLAAJ

F_JOOJGHGQ vPBPA UL_B JA HGBJR����������� ¡���¢�££¤��¥���¤��¥��¦¢���§� £̈¦h=jj=<n=rj;?�OAPQPDE©\JGcJRFGBVPRBOLDEJGQJAvHt_FOO]YJ[LRMAP_JROLULABJGCNcUUWJB]BJGRJHBELABJAGFDEKJERJRJG�JANR̂DEJG UJOHGUJG
 LERJGuHGADEMFGQLQFBJG FHX QJKePABJGQJA�EJXBRFLGJRA[H_J]MPKKJG��UHRIPO[HA
QJRQLJ WJBBJGRJHBEJR_JRJLBAyPG����_LA���xBRFLGLJRBHGQLGQLJYJ][LRMAOLUFUJ_RFDEBEFBBJ
HGQ_J]RJLBAGFDEQJRa_JRRFADEJGQJG
RJGGHGUyPG J̀LGRLDEvZER]VJLAJRLK J̀R_AB����FOA@GBJ]RLKAOZAHGUJLGUJANRHGUJGVFR
EFBALDEJGBADELJQJG
QJGIOH_ FHDEXaRQJG�JABQJROFHXJGQJGeHGMBRHGQJ[H_JBRJHJG��R]ANRaGUOLDEUF_QJRJGUFULJRBJw�]f̂ERLUJ ~_HGUAOJLBJR
 QJRJLGABXaRQJGcXY�P_HRUABaRK]BJHGQQLJCNyUTLDEFLGQJRIRJLAOLUFBRFLGLJRBJ
FHA_JRHXOL]DEJGHGQXFKLOL̂RJG�RaGQJG QJGWJBBJGRJHBEJRGJLGJGIPR_�\LJCNcUUOLJUB[HRuLGBJRNFH]AJKLB�xeHGMBJGFHXQJKGJHG]BJGeOFB[
GHRyLJR�̂EOJRELGBJRQJKCJDEABJG
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